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THE WISCONSIN ELDER ECONOMIC SECURITY INITIATIVE™
FACT SHEET FOR DANE COUNTY

The Wisconsin Elder Economic Security Initiative (Initiative) offers concrete tools to shape public policies and
programs to promote the economic well-being of elders. The Initiative uses the Elder Economic Security Standard™
Index (Elder Index) to expose the economic vulnerability of older adults on a county-by-county basis. The Elder
Index will change the way we address the economic needs of Wisconsin’s older adults.

Dane County Elder Indexes are Significantly Higher Than Common Income Benchmarks

Wisconsin Elder Economic Security Standard™ Index Per Year
Elder Person Elder Couple
Owner w/o Renter, one Owner w/ Owner w/o Renter, one Owner w/
Mortgage bedroom mortgage Mortgage bedroom mortgage
$19,829 $20,777 $28,644 $29,606 $30,553 $38,420

Federal Poverty Level (2008): $10,830 for an individual; $14,570 for a couple (2009)

Average Social Security Income: $16,040 for an individual; $26,099 for a couple (2009)

Source: Wider Opportunities for Women and the Gerontology Institute at the University of Massachusetts Boston, Elder Economic Security Standard
Index for Wisconsin (Washington, DC: Wider Opportunities for Women, 2008; Values updated using the Consumer Price Index.
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Elder Economic Security Standard Index for Renters and
Benchmark Annual Incomes for Single Elders in Wisconsin,
2009
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Sources: US Census Bureau. 2006 American Community Survey PUMS data. *Median Income values
inflated using BLS CPlinflator for the Chicago-Gary-Kenosha area. Social Security Administration. 0ASDI

Beneficiaries by State and County, 2006. 2008 Incomes inflated using 54 COLA for 2009.
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The Elder Index measures the
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need to maintain independence

and meet basic living expenses.
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include food, housing,
transportation, health care,
miscellaneous expenses and,
when needed, home and
community based long-term care
services. It varies based on family
size, location, type of home and
health status.



The Wisconsin Initiative is a partnership between state and national organizations. The Gerontology Institute at the
University of Massachusetts Boston and Wider Opportunities for Women (WOW) developed the Elder Index. The
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Wisconsin Association of Benefit Specialists, are collaborating on the Initiative in Wisconsin.

The Elder Index Exposes the Economic Vulnerability of Older Adults in Wisconsin

The Elder Index provides a startling picture of what
Wisconsin’s older adults face in retirement. Social
Security is the sole source of income for one in five
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However, average Social Security payments do not meet
statewide average Elder Index expenses for single men
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elder is a renter or a homeowner.
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incomes also live below statewide and county Elder
Indexes. This demonstrates that even those with
retirement incomes that include personal retirement
accounts, savings and pensions may fall short of
economic security. This problem is most severe for

single elder women.

Recommendations

Detailed information on these recommendations can be
found in the policy brief, Elders Living on the Edge: When
Basic Needs Exceed Income in Wisconsin (2008).

Assist with the rising health care costs by expanding
eligibility for health care programs, including raising the
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income limit for the Medicare Savings Programs, and
removing asset limits in programs such as SeniorCare.

Support programs that reduce elders housing costs, by
creating a housing subsidy for Medicaid waiver recipients
to save the state nursing facility costs and increasing the
Homestead Tax Credit Benefit to low and modest-income
homeowners and renters.

The Elder Economic Security Initiative:

A Provides important new information to
illustrate the basic costs seniors face and
how their financial security is affected when
their life circumstances change.

A Offers educational tools for elders, family
caregivers, Baby Boomers and younger
workers.

A Provides a framework for analyzing the
impact of local, state, and federal public
policies and policy proposals in such areas as
housing, retirement security, health, long-
term care and taxes.

A Offers a counseling tool for those working
with elders in need of income.

A Offers a strategic planning tool for
philanthropists, service delivery and
advocacy organizations working to promote
the economic security of elders.

To find out more or request a presentation on the Elder
Economic Security Initiative in your community contact the
Wisconsin Women’s Network at: wiwomen@execpc.com
or (608) 255-9809.

Be an advocate for elder economic security.

For information on available services to make ends meet for older adults in Wisconsin contact:

e Dane County Area Agency on Aging, 608-261-9930; http://www.co.dane.wi.us/aging/

e Dane County Elderly Benefit Specialist, 608-224-0606; Monday-Friday, 8:30 AM-4:30 PM; All services are FREE.



http://www.co.dane.wi.us/aging/

