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THE WISCONSIN ELDER ECONOMIC SECURITY INITIATIVE™
FACT SHEET FOR POLICY MAKERS

The Wisconsin Elder Economic Security Initiative™ (Initiative) offers concrete tools to shape public policies and programs to
promote the economic well-being of seniors. The Initiative uses the Elder Economic Security Standard™ Index (Elder Index) to
expose the economic vulnerability of older adults. The Elder Index will change the way we measure and address the
economic needs of Wisconsin’s older adults.

Wisconsin Statewide Elder Indexes are Significantly Higher Than Common Income Sources

Wisconsin Elder Economic Security Standard™ Index Per Year
Elder Person Elder Couple
Owner w/o Renter, one Owner w/ Owner w/o Renter, one Owner w/
Mortgage bedroom mortgage Mortgage bedroom mortgage
$18,158 $19,298 $26,126 $27,983 $29,123 $35,948

Maximum Supplemental Security Income (SSI) Payment: $8,649

Average Social Security Income: $13,165

Source: Wider Opportunities for Women and the Gerontology Institute at the University of Massachusetts Boston, The Elder Economic Security Standard
Index for Wisconsin (Washington, DC: Wider Opportunities for Women, 2008).

The Elder Economic Security Standard™ Index

The Elder Index measures the income that

2 X & O 2 yesioks yie@dto maintain independence
and meet basic living expenses. It varies based on
household size, geographic area, housing
arrangements and heath status. The Elder Index uses
an income measure that reflects the actual expenses
for basic needs of older adults, in contrast to the
outdated and outmoded federal poverty level, which
is a measure of abject poverty and income
inadequacy.

The Wisconsin Initiative is a partnership between
state and national organizations. The Gerontology
Institute at the University of Massachusetts Boston
and Wider Opportunities for Women (WOW)
developed the Elder Index.The2 A A O2 Y & A Y
Network, Coalition of Wisconsin Aging Groups, AARP
Wisconsin and dozens of other organizations are
collaborating on the Initiative in Wisconsin.

Elder Economic Security Standard Index for Single Elders
Wisconsin Elders Can't Make Ends Meet
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250§rc?:$l(i3fr pRortunities for Women, Elders Living on the Edge: When Meeting Basic Needs
eds Avaflable [ncome in Wisconsin (Washington, DC: Wider Opportunities for Women, 2008);
US Census Bureau. 2006 American Community Survey PUMS data. Median income values inflated
using BLS CPI inflator for the Chicago-Gary-Kenosha area. Social Security Administration. OASDI
Beneficiaries by State and County, 2006. Average Social Security values inflated using SSA COLAs.
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The Elder Index Exposes the Economic Vulnerability of Older Adults in Wisconsin

The Elder IndexQ ébst components include food, housing, transportation, health care, miscellaneous expenses and,

when needed, home and community based long-term care services. The Elder Index shows that many seniors who

worked their entire lives (whose incomes are comprised of Social Security, pensions and interest from any savings) are

unable to achieve economic security. Elders living on Social Security alone must make sacrifices to make ends meet.

Policy Making and the Elder Economic
Security Standard™ Index

Policy makers can use the Elder Economic Security Standard
Index to promote the economic well-being of elders and their
families in the following ways:

e To serve as a benchmarking tool for program and
policy evaluation, such as housing assistance;

e Toillustrate the importance of geographically-
based measures of well-being as well as local
determinations of need and eligibility;

e To assure funds are appropriated in the most
effective and equitable manner;

e To demonstrate the value of income support
programs, such as Food Stamps, Low Income
Home Energy Assistance Program (LIHEAP), Low
Income Subsidy (LIS) of Medicare Part D,
SeniorCare state prescription assistance,
Wisconsin Homestead Credit and other
programs; and

e To guide income and asset levels for public
assistance by providing an alternative to the four
decades old, one-size-fits-all Federal Poverty
Level.

ENDORSERS of the Wisconsin Elder Index

AARP Wisconsin

AgeAdvantAge
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Black Women 50+ Health & Lifestyles
Magazine

Care Wisconsin

Citizen Action of Wisconsin

Coalition of Wisconsin Aging Groups
Community Health Partnership

Dane County Area Agency on Aging
Disability Rights Wisconsin

Milwaukee County Department on Aging
National Association of Social Workerg
Wisconsin Chapter

/' TARO 711 AkNi@auked ACOA
SAGE/Milwaukee

University of Wisconsin School of Nursing
Wisconsin Alliance for Retired Americans
Wisconsin Association of Aging Unit
Directors

Wisconsin Association of Area Agencies on
Aging

Wisconsin Associatiom of Benefit
Specialists

Wisconsin Board on Aging and Long Term
Care

Wisconsin Council on Children and
Families

Wisconsin Council of Churches

Wisconsin Personal Services Association
Wisconsin Retired Educators Association
YWCAZ Madison

To find out more or to endorse the Elder Index, contact Johanna Hatch, Wisconsin Elder Economic Security Initiative Coordinator,

Wisconsin Women’s Network at: wiwomen@execpc.com or 608-255-9809




