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What is the Elder Economic Security Initiative?
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What are theMichigan Elder Indefindings?

What are thesuccesseandstrategiesto date?

How can you use thelder Indexor the benefit of
Northeastern Michigan elder?




Wider Opportunities for Women

www.WOWonline.org

WOW is a national advocacy organizatio™ s
celebrating over 40 years of helping wome| %
and their families achieve economic  " '
iIndependence and equality of opportunity. 8
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women and their families is met through thg

work of its national and local programs



http://www.wowonline.org/

Offering Solutions

Family Economic Se8ufficiency Project

1 Family Economic Seéfufficiency Standar(l

Elder Economic Security Initiative

1 Elder Economic Security Standard Inde

AN INTERGENERATIONAL PERSPECTIVE
Combining policy action research, coalition building, education,
advocacy and media outreach for change!




Promoting Elder Economic Security
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Multi-Year Project

Practical and Quantifiable Framework and To
Public Dialogue
Paradigm Shift

Policy and Program Change

Development and Evaluation




Promoting Elder Economic Security
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To change the public dialogue from onectiler povertyto one
of economic security

To impact the development and evaluation of policies and
programs

To guide the decisions of elders and their families

Ultimately, to ensure economic security for elders so that all
mayage in place with dignity




Promoting Elder Economic Security

BLUE: State Partners in the Elder Economic Security Initiative




WHAT is the Elder Index?

m University of
& Massachusetts
UMASS Boston.
/. Methodology developed in _
A new measure to illustrate thé

partnership with j[he amount of income required to
Gerontology Institute at meet basic needs without

the University of public, private or informal
MassachusettsBostonand assistance.

a national advisory board of
experts.

The Elder Index (65+)




WHY the Elder Index?

current support mechanisms.

A More realistictools are needed to .
FaaS&d8a IyR | RRNB i
needs. i




A Benchmark for Economic Security

The Elder Index allows us to:
Quantify elder economic security

Measure the gaps between income and meeting
minimal basic needs

Evaluate the ability of income support programs to
move individuals towards economic security

And, much more!
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Elder Index Findings for Michigan

Michigan Statewide Elder Index

TABLE 1
The Statewide Elder Economic Security Standard Index for Michigan, 2008
Elder Person Elder Couple
{age 65+) {both age 65+)

Monthly Expenses Owner

Owner w/o with Owner w/o Owner w/

Mortgage Renter Mortgage Mortgage Renter Mortgage
Housing $412 $607 $1,077 $412 $607 $1,077
Food $234 $234 $234 $430 $430 $430
Transportation 214 $214 $214 $378 $378 $378
Health Care (Good Health) $301 $301 $301 $602 $602 $602
Miscellaneous $232 $232 $232 $364 $364 $364
Total Monthly (Index) Expenses $1,393 $1,688 $2,059 $2,186 $2,381 $2,852
Total Annual (Index) Expenses $16,718 519.058 524,704 526,236 528,577 $34,222




Elder Index Findings for Michigan

Alpena County Elder Index

TABLE 2
The Elder Economic Security Standard Index for Alpena County, 2008
Expenses for Selected Household Types
Elder Person Elder Couple
(age 65+) (both age 65+)
5::);;:595’! Monthly and Yearly Owner Renter, Owner Renter,
w/o One Owner w/ w/o One Owner w/
Mortgage | Bedroom Mortgage | Mortgage | Bedroom Mortgage
Housing (including utilities, taxes &
insurance) $319 $498 $838 $319 $498 $838
Food $234 $234 $234 $430 $430 $430
Transportation $237 $237 $237 $417 $417 $417
Health Care (Good Health) $315 $315 $315 $631 $631 $631
Miscellaneous $221 $221 $221 $359 $359 $359
Index — Total Expenses Per Month 51,326 $1.505 $1.844 §2,157 52,336 52,675
Index — Total Expenses Per Year 515,911 518,057 522,132 525,880 £28,027 §32,102




Elder Index Findings for Michigan

FINRDNNGSocial Security payments
alone fail to provide economic

security. Furthermore, even those
with retirement incomes that include
iIndividual retirement accounts,

private savings and pensions may f

short of economic security.




Elder Index Findings for Michigan




Coming Up Short: Typical Forms of Retirement Incor




