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Wider Opportunities for Women

www.WOWonline.org

WOW is a national advocacy organizatio™ s
celebrating over 40 years of helping wome|
and their families achieve economic '5 i
iIndependence and equality of opportunity. 8
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mission of economic independence for ~ #&
women and their families is met through thg

work of its national and local programs
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Promoting Elder Economic Security

Elder Economic Security Initiative
Multi-Year Project
Conceptual Framework and Tools

Public Dialogue and Paradigm Shift

Bridge the Generations

Policy and Program Change

Development and Evaluation
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Translating Research to Actianthe Elder Index

m University of
& Massachusetts
UMASS Boston.
/. Methodology developed in _
A new measure to illustrate thé

partnership with j[he amount of income required to
Gerontology Institute at meet basic needs without

the University of public, private or informal
MassachusettsBostonand assistance.

a national advisory board of
experts.

The Elder Index (65+)




Translating Research to Actianthe Elder Index

Aging of the population will strain
current support mechanisms. -

More realistictools are needed to K\ |
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well-being. | |

Outdated Federal Poverty Level (FP
measures deprivation as opposed to
economic security.
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Translating Research to Actianthe Elder Index

FPL Elder Index (65+)
Based on food costs and A Based on costs of all
assumes 1/3 of budget basic needs

Does not incorporate

health care costs A Varies costs by life

circumstance

Assumes costs are the
same no matter where A Tabulated on county

you live by-county basis
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Translating Research to Actianthe Elder Index

Social Security payments
alone fall to provide economic
security. Furthermore, even those

with retirement incomes that include

individual retirement accounts, &

private savings and pensions may fall .

short of economic security.
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Translating Research to Actianthe Elder Index

Figure 2: The Elder Economic Security Standard Index vs. Benchmark
Annual Incomes for Single Elders in New Mexico, 2009
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Mote: Income in retirement includes all personal income, other than public supports, of those without eaamings.

Sources: US Census Bureau, 2008 American Community Survey PUMS data. Median income values inflated using BLS CPI inflator. Social
Security Administration, DASDI Beneficiaries by State and County, 2008, Average Social Security values inflated using S54 COLAs.
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Figure 4: The Impact of Public Supports on Economic Security
for a Single Elder Renter Living on a Very Low Fixed Income in San Juan County, 2009
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Mote: Single, retired woman renter in good health living in San Juan County on average Social Security payment for Mew Mexico eldears
who also receive federal income assistance ($444/mn, $5328/yr), 2009, 551 = $250/mn, $3,000/ yr.

Source: Social Security Administration, Supplemantal Security Recond, 100 percent data, December 2008, Average Social Security value
inflated using 554 COLAS.




Translating Research to Actianthe Elder Index

Unless aided by theoL.TETC Prograjonly New Mexico elders with
ample assets and disability or lotgym care insurance are unable to
avoid institutionalization when they suffer catastrophic or chronic
bad health.
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Long-Term Care Needs Can Destroy Economic Security, but the CoLTS LTC Program Can Pravent Impoverishment

Income Plus...

Food +

Monthly Income {Elder Index) 51,247 Food + RY +
Rx + Medical +

Monthly Elder Economic Securlty Standard Index ($1,247) $2.849 Medical + Energy Assistance +
wjl'r Poor Health and LTC |[+$1.E|:|2]| ' Energ}l Asslstance ColTs
Monthly Shortfall -$1,602 -51,352 -549
Amount of Support 3250 $1,553

Mote: Single retired homeowner without 3 mortgage living on income aqual to the Elder Index for homeowners without mortgagas (31,247 /mn, $14, 984 vr] in Bernalillo
County, NM, 2003




Tracking Our Successes and Strategies

Forging Policy and Program Chang

« CAPACITY BUILDING
« DIRECT SERVICE

« POLICY

~ OUTREACH

~ ADVOCACY

~ RESEARCH




WHERE’S YOUR
MONEY?

¢ Connecticut women earn $.72
- for every $1 earned by men.

¢ Mothers are 79% less likely to
be hired.

+ Women take about 13 years out
of work for family care.

> Long term care can more than
double your monthly bills.

¢ Social Security covers about
. half of basic needs for older
adults.

Cost to you:
A lifetime loss of

$700,000 to $2 million
in wages alone.

Conmectioii Ganeral Axsemity

PCSW

Pummeul Comunission sa the Status of Women

Learn more: www.cga.ct.gov/ pcsw




